
Present value of
future benefits if 
retiring 1/1/2021 

= $251,300

Present value of
future benefits if 
retiring 1/1/2014 

= $296,835

• Retirement at age 62 
vs 
Retirement when first eligible for 
retirement with full benefits at age 
55 and working after retirement to 
age 62

• All amounts shown as present value 
at 1/1/2014


