Current Provisions vs. 8.65% for Last Half of FY15, 9.69% for FY16, 9.59% for FY17, $1.0B Bond Proceeds, No Additional Funding from Expanded Lottery Act Revenue Fund (ELARF)
KPERS State/School Group

FOR ILLUSTRATION PURPOSES ONLY

@ @ (©)] 4 Q)] 6 @ ® © (10 (€] 12 (13 (14 (15) (16)
Employer Contribution Amount Bond Debt Service Employer Contribution + Bond Debt Service Amount
Employer Contribution Rate (in millions) (in millions) (in millions)
Current
Effective Rate
Alternate + Alternate Contributions Difference from
Bond Payment Payroll Based Total Alternate Difference Debt Service +Bond Payment Current Law
Fiscal Year ~ Total Payroll Current Alternate (14)/(2) (2)*(3) ELARF (6)+(7) (2)*(4) (9)-(8) Present Value? Payment3 Present Value* (9)+(12) (14)-(8) Present Value*
2015  $ 4,440.00 11.27% 11.27%/8.65%  11.27%/8.65%| |$ 50039 $ - $ 50039 $ 44222 | $ (58.16) $ (62.82)| |$ - $ - $ 44222 $ (58.16) $ (62.82)
2016 4,554.81 1237% " 9.69% 11.01% 563.43 39.67 603.09 441.36 (161.73) (161.73) 60.20 60.20 501.56 (101.53) (101.53)
2017 4,663.16 1357% * 9.59% 10.88% 632.79 40.56 67335 44720 (226.16) (209.40) 60.20 55.74 507.40 (165.96) (153.66)
2018 4,784.85 1477% * 10.79% 12.05% 706.72 41.48 748.20 516.28 (231.92) (198.83) 60.20 5161 576.48 (171.72) (147.22)
2019 491820 14.83% * 11.99% 13.21% 729.60 4241 772.01 589.69 (182.32) (144.73) 60.20 47.79 649.89 (122.12) (96.94)
2020 5,061.65 1451% * 13.08% 14.27% 73450 43.37 777.87 662.12 (115.75) (85.08) 60.20 44.25 72232 (55.55) (40.83)
2021 5,215.15 14.19% * 13.05% 14.20% 739.97 44.34 78431 680.52 (103.79) (70.64) 60.20 40.97 740.72 (4359) (29.67)
2022 5,378.89 14.09% * 13.23% 14.35% 757.66 45.33 802.99 711.40 (91.59) (57.72) 60.20 37.94 771.60 (31.39) (19.78)
2023 5,552.28 13.96% * 13.30% 14.39% 775.25 5159 826.85 73861 (88.24) (51.49) 60.20 3513 79881 (28.04) (16.36)
2024 5,734.26 13.85% 13.34% 14.39% 793.98 52.63 846.61 764.74 (81.87) (44.23) 60.20 3252 824.94 (21.67) (11.71)
2025 5,925.05 1372% * 13.36% 14.38% 813.02 53.68 866.70 791.69 (75.01) (37.52) 60.20 30.11 851.89 (14.81) (7.41)
2026 6,124.89 13.58% 13.36% 14.34% 831.84 - 831.84 818.36 (13.47) (6.24) 60.20 27.88 87856 46.73 2164
2027 6,334.01 13.41% 13.37% 14.32% 849.37 - 849.37 846.84 (253) (1.09) 60.20 25.82 907.04 57.67 2473
2028 6,553.23 13.21% 13.36% 14.28% 865.54 - 865.54 875.37 9.83 3.90 60.20 2391 93557 70.03 2781
2029 6,782.71 12.98% 13.35% 14.23% 880.10 - 880.10 905.20 2510 9.23 60.20 2214 965.40 85.30 3136
2030 7,022.28 12.85% 13.32% 14.18% 902.70 - 902.70 935.71 33.00 11.24 60.20 20.50 99591 93.20 3173
2031 7,271.88 12.74% 13.30% 14.12% 926.12 - 926.12 966.85 40.72 12.84 60.20 18.98 1,027.05 100.92 3181
2032 7,532.39 12.61% 13.26% 14.06% 949.67 - 949.67 998.63 48.96 14.29 60.20 1757 1,058.83 109.16 31.86
2033 7,804.13 4.97% 5.22% 5.99% 38751 - 38751 407.02 1951 5.27 60.20 16.27 467.22 79.71 2154
2034 8,087.28 3.67% 3.87% 4.62% 297.12 - 297.12 31329 16.17 4.05 60.20 15.06 37349 76.37 19.11
2035 8,382.76 2.36% 2.49% 3.21% 197.81 - 197.81 208.71 10.90 253 60.20 13.95 268.91 7110 16.47
2036 8,690.60 1.46% 1.54% 2.24% 127.24 - 127.24 134.20 6.95 149 60.20 12.92 194.40 67.15 1441
2037 9,010.83 1.08% 1.14% 1.81% 97.34 - 97.34 102.75 541 1.07 60.20 11.96 162.95 65.61 13.03
2038 9,344.71 0.85% 0.89% 1.53% 79.37 - 79.37 83.10 3.74 0.69 60.20 11.07 143.30 63.94 1176
2039 9,693.54 0.75% 0.78% 1.40% 7277 - 7277 75.68 291 0.50 60.20 10.25 135.88 63.11 10.75
2040 10,057.93 0.72% 0.75% 1.35% 72,66 - 72,66 75.67 3.02 0.48 60.20 9.49 135.87 63.22 9.97
2041 10,440.12 0.75% 0.77% 1.34% 7781 - 7781 79.90 2.09 0.30 60.20 8.79 140.10 62.29 9.10
2042 10,842.35 0.80% 0.81% 1.37% 86.79 - 86.79 87.87 1.08 0.15 60.20 8.14 148.07 61.28 8.29
2043 11,264.17 0.86% 0.88% 1.41% 96.46 - 96.46 98.71 225 0.28 60.20 7.54 158.91 62.45 7.82
2044 11,704.70 0.93% 0.94% 1.46% 109.28 - 109.28 110.45 117 0.14 60.20 6.98 170.65 61.37 711
2045 12,163.69 1.01% 1.02% 1.52% 12314 - 12314 124.36 122 0.13 60.20 6.46 184.56 61.42 6.59
2046 12,640.67 1.08% 1.09% 1.09% 136.75 - 136.75 138.01 126 0.13 - - 138.01 1.26 0.13

February 2, 2015

1 Indicates additional contributions from ELARF are added to this contribution rate to get the total contribution amount shown.

2 Present Value is calculated as of 12/31/15
3 Debt Service is based on a 30-year level repayment of a $1.0 billion bond sold at 4.42%.

4 Present Value of the debt service payments is calculated as of 12/31/15 using the 8% investment return assumption, as opposed to the assumed bond rate of 4.42%. The total present value of the difference between the alternate plan and current law (column 16) reflects the arbitrage that would be
realized if bonds were sold at 4.42% and all actuarial assumptions are met in the future. This does not reflect savings to the State as the investment earnings are in the KPERS trust fund, but debt service payments are from another source.

TOTAL:

$ 1591473 $

45506 $ 16369.78 $

1517253 $

(119725) $

(1,062.83)

NOTE: Current and Alternate employer contribution rates and amounts were taken from an exhibit attached to a cost study letter from Cavanaugh Macdonald dated January 30, 2015.

$

1,806.00 $

731.94

$ 1697853 $

60875 $

(330.90)

EKPERS



Current Provisions vs. 8.65% for Last Half of FY15, 9.69% for FY16, 9.59% for FY17, $1.5B Bond Proceeds, No Additional Funding from Expanded Lottery Act Revenue Fund (ELARF)
KPERS State/School Group

FOR ILLUSTRATION PURPOSES ONLY

@ @ (©)] 4 Q)] 6 @ ® © (10 (€] 12 (13) (14 (15) (16)
Employer Contribution Amount Bond Debt Service Employer Contribution + Bond Debt Service Amount
Employer Contribution Rate (in millions) (in millions) (in millions)
Current
Effective Rate
Alternate + Alternate Contributions Difference from
Bond Payment Payroll Based Total Alternate Difference Debt Service +Bond Payment Current Law
Fiscal Year ~ Total Payroll Current Alternate (14)/(2) (2)*(3) ELARF (6)+(7) (2)*(4) (9)-(8) Present Value? Payment3 Present Value* (9)+(12) (14)-(8) Present Value*
2015  $ 4,440.00 11.27% 11.27%/8.65%  11.27%/8.65%| |$ 50039 $ - $ 50039 $ 44222 | $ (58.16) $ (62.82)| |$ - $ - $ 44222 $ (58.16) $ (62.82)
2016 4,554.81 1237% * 9.69% 11.67% 563.43 39.67 603.09 441.36 (161.73) (161.73) 90.30 90.30 531.66 (71.43) (71.43)
2017 4,663.16 1357% * 9.59% 11.53% 632.79 40.56 67335 44720 (226.16) (209.40) 90.30 8361 537.50 (135.86) (125.79)
2018 4,784.85 1477% * 10.79% 12.68% 706.72 41.48 748.20 516.28 (231.92) (198.83) 90.30 77.42 606.58 (141.62) (121.41)
2019 491820 14.83% * 11.99% 13.83% 729.60 4241 772.01 589.69 (182.32) (144.73) 90.30 7168 679.99 (92.02) (73.05)
2020 5,061.65 1451% * 12.07% 13.86% 73450 43.37 777.87 611.00 (166.87) (122.66) 90.30 66.37 701.30 (76.57) (56.28)
2021 5,215.15 14.19% * 11.93% 13.66% 739.97 44.34 78431 622.11 (162.20) (110.39) 90.30 61.46 71241 (71.90) (48.94)
2022 5,378.89 14.09% * 11.99% 13.66% 757.66 45.33 802.99 644.70 (158.29) (99.75) 90.30 56.90 735.00 (67.99) (42.84)
2023 5,552.28 13.96% * 11.99% 13.62% 775.25 5159 826.85 665.87 (160.97) (93.93) 90.30 52.69 756.17 (70.67) (41.24)
2024 5,734.26 13.85% 11.99% 13.56% 793.98 52.63 846.61 687.32 (159.28) (86.06) 90.30 48.79 77762 (68.98) (37.27)
2025 5,925.05 1372% * 11.97% 13.50% 813.02 53.68 866.70 709.34 (157.37) (78.72) 90.30 4517 799.64 (67.07) (33.55)
2026 6,124.89 13.58% 11.96% 13.44% 831.84 - 831.84 73261 (99.22) (45.96) 90.30 41.83 82291 (8.92) (4.13)
2027 6,334.01 13.41% 11.94% 13.37% 849.37 - 849.37 756.26 (93.11) (39.93) 90.30 3873 846.56 (2.81) (1.21)
2028 6,553.23 13.21% 11.92% 13.30% 865.54 - 865.54 781.00 (84.54) (3357) 90.30 35.86 871.30 5.76 229
2029 6,782.71 12.98% 11.89% 13.22% 880.10 - 880.10 806.17 (73.93) (27.18) 90.30 3320 896.47 16.37 6.02
2030 7,022.28 12.85% 11.84% 13.13% 902.70 - 902.70 831.78 (70.93) (24.15) 90.30 30.74 922.08 19.37 6.60
2031 7,271.88 12.74% 11.81% 13.05% 926.12 - 926.12 85850 (67.63) (21.32) 90.30 2847 948.80 22,67 7.15
2032 7,532.39 12.61% 11.74% 12.94% 949.67 - 949.67 884.14 (65.53) (19.13) 90.30 26.36 974.44 2477 7.23
2033 7,804.13 4.97% 4.70% 5.85% 38751 - 38751 366.44 (21.07) (5.69) 90.30 24.41 456.74 69.23 1871
2034 8,087.28 3.67% 3.51% 4.63% 297.12 - 297.12 284.18 (12.94) (3.24) 90.30 22.60 37448 77.36 19.36
2035 8,382.76 2.36% 2.30% 3.38% 197.81 - 197.81 192.78 (5.03) (1.17) 90.30 20.92 283.08 85.27 19.76
2036 8,690.60 1.46% 1.46% 2.50% 127.24 - 127.24 127.24 - - 90.30 19.37 21754 90.30 19.37
2037 9,010.83 1.08% 111% 2.11% 97.34 - 97.34 100.05 270 0.54 90.30 17.94 190.35 93.00 18.48
2038 9,344.71 0.85% 0.90% 1.87% 79.37 - 79.37 84.04 4.67 0.86 90.30 16.61 174.34 94.97 17.47
2039 9,693.54 0.75% 0.80% 1.73% 7277 - 7277 77.62 4.85 0.83 90.30 15.38 167.92 95.15 16.20
2040 10,057.93 0.72% 0.78% 1.68% 72,66 - 72,66 78.69 6.03 0.95 90.30 1424 168.99 96.33 15.19
2041 10,440.12 0.75% 0.81% 1.67% 7781 - 7781 84.08 6.26 091 90.30 1319 174.38 96.56 1410
2042 10,842.35 0.80% 0.85% 1.68% 86.79 - 86.79 9221 5.42 0.73 90.30 12.21 182.51 95.72 1294
2043 11,264.17 0.86% 0.91% 171% 96.46 - 96.46 102.09 5.63 0.71 90.30 11.30 192.39 95.93 12.01
2044 11,704.70 0.93% 0.97% 1.75% 109.28 - 109.28 113.97 4.68 0.54 90.30 10.47 204.27 94.98 11.01
2045 12,163.69 1.01% 1.04% 1.78% 12314 - 12314 126.79 3.65 0.39 90.30 9.69 217.09 93.95 10.08
2046 12,640.67 1.08% 1.11% 1.11% 136.75 - 136.75 140.54 3.79 0.38 - - 140.54 3.79 0.38

February 2, 2015

1 Indicates additional contributions from ELARF are added to this contribution rate to get the total contribution amount shown.

2 Present Value is calculated as of 12/31/15
3 Debt Service is based on a 30-year level repayment of a $1.5 billion bond sold at 4.42%.

4 Present Value of the debt service payments is calculated as of 12/31/15 using the 8% investment return assumption, as opposed to the assumed bond rate of 4.42%. The total present value of the difference between the alternate plan and current law (column 16) reflects the arbitrage that would be
realized if bonds were sold at 4.42% and all actuarial assumptions are met in the future. This does not reflect savings to the State as the investment earnings are in the KPERS trust fund, but debt service payments are from another source.

TOTAL:

$ 1591473 $

45506 $ 16369.78 $

1399828 $

(237151) $

(158352)

NOTE: Current and Alternate employer contribution rates and amounts were taken from an exhibit attached to a cost study letter from Cavanaugh Macdonald dated January 30, 2015.

$

2,709.00 $ 1,097.90

$ 16,70728 $

33749 $

(485.62)

EKPERS



Current Provisions vs. 8.65% for Last Half of FY15, 9.69% for FY16, 9.59% for FY17, Extending Amortization for 10 Years,
$1.0B Bond Proceeds, No Additional Funding from Expanded Lottery Act Revenue Fund (ELARF)

KPERS State/School Group

FOR ILLUSTRATION PURPOSES ONLY

@ @ (©)] @ (©)] (6) @ ®) (C)] (10) 1y 12 (13) (14) (15 (16)
Employer Contribution Amount Bond Debt Service Employer Contribution + Bond Debt Service Amount
Employer Contribution Rate (in millions) (in millions) (in millions)
Current
Effective Rate
Alternate + Alternate Contributions Difference from
Bond Payment Payroll Based Total Alternate Difference Debt Service + Bond Payment Current Law
Fiscal Year  Total Payroll Current Alternate (14)/(2) (2)*(3) ELARF (6)+(7) (2)*(4) (9)-(8) Present Value? Payment3 Present Value* (9)+(12) (14)-(8) Present Value*
2015 $ 4,440.00 11.27% 11.27%/8.65% 11.27%/8.65%| | $ 50039 $ - 50039 $ 44222 [ $ (58.16) $ (62.82)| |$ - $ - $ 44222 % (58.16) $ (62.82)
2016 455481 1237% * 9.69% 11.01% 563.43 39.67 603.09 441.36 (161.73 (161.73) 60.20 60.20 501.56 (101.53) (101.53)
2017 4,663.16 1357% 9.59% 10.88% 632.79 40.56 673.35 44720 (226.16, (209.40) 60.20 55.74 507.40 (165.96) (153.66)
2018 4,784.85 1477% * 10.48% 11.74% 706.72 41.48 748.20 501.45 (246.75, (211.55) 60.20 51.61 561.65 (186.55) (159.94)
2019 491820 14.83% * 10.31% 11.54% 729.60 4241 772.01 507.30 (264.72 (210.14) 60.20 4779 567.50 (204.52) (162.35)
2020 5,061.65 1451% * 10.01% 11.20% 734.50 43.37 77787 506.73 (271.14 (199.30) 60.20 44.25 566.93 (210.94) (155.05)
2021 521515 14.19% * 9.77% 10.92% 739.97 4434 78431 509.46 (274.85 (187.06) 60.20 40.97 569.66 (214.65) (146.09)
2022 5,378.89 14.09% * 9.72% 10.84% 757.66 4533 802.99 522.60 (280.39, (176.69) 60.20 37.94 582.80 (220.19) (138.76)
2023 5,552.28 13.96% * 9.67% 10.76% 775.25 5159 826.85 537.06 (289.79 (169.09) 60.20 3513 597.26 (229.59) (133.96)
2024 5,734.26 1385% * 9.65% 10.70% 793.98 52.63 846.61 553.14 (293.46 (158.55) 60.20 3252 613.34 (233.26) (126.03)
2025 5,925.05 13.72% ! 9.61% 10.63% 813.02 53.68 866.70 56951 (297.20 (148.67) 60.20 3011 629.71 (237.00) (118.56)
2026 6,124.89 13.58% 9.58% 10.56% 831.84 - 831.84 586.84 (245.00 (113.48) 60.20 27.88 647.04 (184.80) (85.60)
2027 6,334.01 13.41% 9.56% 10.51% 849.37 - 849.37 60551 (243.86 (104.59) 60.20 25.82 665.71 (183.66) (78.77)
2028 6,553.23 13.21% 9.54% 10.46% 865.54 - 865.54 625.04 (240.50 (95.51) 60.20 2391 685.24 (180.30) (71.60)
2029 6,782.71 12.98% 9.52% 10.40% 880.10 - 880.10 645.42 (234.68 (86.29) 60.20 2214 705.62 (174.48) (64.16)
2030 7,022.28 12.85% 9.48% 10.34% 902.70 - 902.70 666.05 (236.65, (80.57) 60.20 20.50 726.25 (176.45) (60.07)
2031 7,271.88 12.74% 9.47% 10.29% 926.12 - 926.12 688.33 (237.79 (74.96) 60.20 18.98 74853 (177.59) (55.98)
2032 7,532.39 12.61% 9.45% 10.25% 949.67 - 949.67 711.65 (238.02 (69.48) 60.20 1757 771.85 (177.82) (51.91)
2033 7,804.13 4.97% 9.43% 10.20% 387.51 - 387.51 73557 348.06 94.07 60.20 16.27 795.77 408.26 110.34
2034 8,087.28 3.67% 9.44% 10.19% 297.12 - 297.12 763.75 466.64 116.78 60.20 15.06 823.95 526.84 131.84
2035 8,382.76 2.36% 9.47% 10.19% 197.81 - 197.81 79383 596.01 138.10 60.20 13.95 854.03 656.21 152.05
2036 8,690.60 1.46% 9.50% 10.20% 127.24 - 127.24 82597 698.72 149.91 60.20 12.92 886.17 758.92 162.83
2037 9,010.83 1.08% 9.54% 10.21% 97.34 - 97.34 859.66 762.32 151.44 60.20 11.96 919.86 82252 163.40
2038 9,344.71 0.85% 9.60% 10.24% 79.37 - 79.37 897.03 817.66 150.40 60.20 11.07 957.23 877.86 161.47
2039 9,693.54 0.75% 9.67% 10.29% 7277 - 7277 937.44 864.66 147.27 60.20 10.25 997.64 924.86 157.52
2040 10,057.93 0.72% 9.76% 10.36% 72.66 - 72.66 981.89 909.24 143.39 60.20 9.49 1,042.09 969.44 152.88
2041 10,440.12 0.75% 9.89% 10.46% 7781 - 7781 1,032.04 954.23 139.33 60.20 8.79 1,092.24 1,014.43 148.12
2042 10,842.35 0.80% 8.38% 8.94% 86.79 - 86.79 908.64 821.85 111.12 60.20 8.14 968.84 882.05 119.25
2043 11,264.17 0.86% 6.81% 7.34% 96.46 - 96.46 766.68 670.22 83.90 60.20 754 826.88 73042 91.44
2044 11,704.70 0.93% 5.14% 5.66% 109.28 - 109.28 602.05 492.77 57.12 60.20 6.98 662.25 552.97 64.10
2045 12,163.69 1.01% 3.59% 4.09% 123.14 - 123.14 436.96 313.82 33.68 60.20 6.46 497.16 374.02 40.14
2046 12,640.67 1.08% 2.31% 2.31% 136.75 - 136.75 29223 155.48 15.45 - - 292.23 155.48 15.45

February 2,2015

! Indicates additional contributions from ELARF are added to this contribution rate to get the total contribution amount shown.
2 Present Value is calculated as of 12/31/15
3 Debt Service is based on a 30-year level repayment of a $1.0 billion bond sold at 4.42%.
4 Present Value of the debt service payments is calculated as of 12/31/15 using the 8% investment return assumption, as opposed to the assumed bond rate of 4.42%. The total present value of the difference between the alternate plan and current law (column 16) reflects the arbitrage that would be

realized if bonds were sold at 4.42% and all actuarial assumptions are met in the future. This does not reflect savings to the State as the investment earnings are in the KPERS trust fund, but debt service payments are from another source.

TOTAL:

$ 1591473 $

45506 $ 16369.78 $

20,900.61 $ 4,530.83

$

(987.92)

NOTE: Current and Alternate employer contribution rates and amounts were taken from an exhibit attached to a cost study letter from Cavanaugh Macdonald dated January 30, 2015.

$

1,806.00 $ 731.94

$ 22,706.61 $

6,336.83 $

(255.99)

EKPERS



Current Provisions vs. 8.65% for Last Half of FY15, 9.69% for FY16, 9.59% for FY17, Extending Amortization for 10 Years,
$1.5B Bond Proceeds, No Additional Funding from Expanded Lottery Act Revenue Fund (ELARF)

KPERS State/School Group

FOR ILLUSTRATION PURPOSES ONLY

@ @ (©)] @ (©)] (6) @ ®) (C)] (10) 1y 12 (13) (14) (15 (16)
Employer Contribution Amount Bond Debt Service Employer Contribution + Bond Debt Service Amount
Employer Contribution Rate (in millions) (in millions) (in millions)
Current
Effective Rate
Alternate + Alternate Contributions Difference from
Bond Payment Payroll Based Total Alternate Difference Debt Service + Bond Payment Current Law
Fiscal Year  Total Payroll Current Alternate (14)/(2) (2)*(3) ELARF (6)+(7) (2)*(4) (9)-(8) Present Value? Payment3 Present Value* (9)+(12) (14)-(8) Present Value*
2015 $ 4,440.00 11.27% 11.27%/8.65% 11.27%/8.65%| | $ 50039 $ - 50039 $ 44222 [ $ (58.16) $ (62.82)| |$ - $ - $ 44222 % (58.16) $ (62.82)
2016 455481 1237% * 9.69% 11.67% 563.43 39.67 603.09 441.36 (161.73 (161.73) 90.30 90.30 531.66 (71.43) (71.43)
2017 4,663.16 1357% 9.59% 11.53% 632.79 40.56 673.35 44720 (226.16, (209.40) 90.30 83.61 537.50 (135.86) (125.79)
2018 4,784.85 1477% * 9.88% 11.77% 706.72 41.48 748.20 47274 (275.46, (236.16) 90.30 77.42 563.04 (185.16) (158.74)
2019 491820 14.83% * 9.63% 11.47% 729.60 4241 772.01 47385 (298.16, (236.69) 90.30 71.68 564.15 (207.86) (165.01)
2020 5,061.65 1451% * 9.27% 11.06% 734.50 43.37 77787 469.27 (308.60, (226.83) 90.30 66.37 559.57 (218.30) (160.46)
2021 5,215.15 14.19% ! 9.01% 10.74% 739.97 4434 78431 469.83 (314.48 (214.03) 90.30 61.46 560.13 (224.18) (152.58)
2022 5,378.89 14.09% * 8.94% 10.61% 757.66 4533 802.99 480.65 (322.34 (203.13) 90.30 56.90 570.95 (232.04) (146.23)
2023 5,552.28 13.96% * 8.88% 10.51% 775.25 5159 826.85 493.20 (333.65 (194.68) 90.30 52.69 58350 (243.35) (141.99)
2024 5,734.26 1385% * 8.84% 10.41% 793.98 52.63 846.61 506.69 (339.91 (183.64) 90.30 48.79 596.99 (249.61) (134.86)
2025 5,925.05 13.72% ! 8.80% 10.33% 813.02 53.68 866.70 52151 (345.19 (172.68) 90.30 4517 611.81 (254.89) (127.51)
2026 6,124.89 13.58% 8.76% 10.24% 831.84 - 831.84 536.62 (295.22 (136.74) 90.30 41.83 626.92 (204.92) (94.92)
2027 6,334.01 13.41% 8.72% 10.15% 849.37 - 849.37 55231 (297.07 (127.41) 90.30 3873 64261 (206.77) (88.68)
2028 6,553.23 13.21% 8.70% 10.08% 865.54 - 865.54 569.99 (295.55, (117.37) 90.30 35.86 660.29 (205.25) (81.51)
2029 6,782.71 12.98% 8.67% 10.00% 880.10 - 880.10 587.77 (292.33 (107.49) 90.30 3320 678.07 (202.03) (74.29)
2030 7,022.28 12.85% 8.63% 9.92% 902.70 - 902.70 606.36 (296.34 (100.89) 90.30 30.74 696.66 (206.04) (70.15)
2031 7,271.88 12.74% 8.61% 9.85% 926.12 - 926.12 625.80 (300.33 (94.68) 90.30 28.47 716.10 (210.03) (66.21)
2032 7,532.39 12.61% 8.58% 9.78% 949.67 - 949.67 646.12 (303.56, (88.60) 90.30 26.36 736.42 (213.26) (62.25)
2033 7,804.13 4.97% 8.56% 9.71% 387.51 - 387.51 667.68 280.17 75.72 90.30 24.41 757.98 37047 100.13
2034 8,087.28 3.67% 8.56% 9.68% 297.12 - 297.12 69258 395.47 98.97 90.30 22.60 782.88 485.77 121.56
2035 8,382.76 2.36% 8.59% 9.67% 197.81 - 197.81 720.06 522.25 121.01 90.30 20.92 810.36 612.55 141.93
2036 8,690.60 1.46% 8.61% 9.65% 127.24 - 127.24 748.62 621.38 133.32 90.30 19.37 838.92 711.68 152.69
2037 9,010.83 1.08% 8.65% 9.65% 97.34 - 97.34 779.46 682.12 135,51 90.30 17.94 869.76 77242 153.45
2038 9,344.71 0.85% 8.71% 9.68% 79.37 - 79.37 813.86 734.49 135.10 90.30 16.61 904.16 824.79 151.71
2039 9,693.54 0.75% 8.77% 9.70% 7277 - 7277 850.20 77742 13241 90.30 15.38 940.50 867.72 147.79
2040 10,057.93 0.72% 8.86% 9.76% 72.66 - 72.66 891.37 818.72 129.11 90.30 14.24 981.67 909.02 143.35
2041 10,440.12 0.75% 8.99% 9.85% 7781 - 7781 938.08 860.27 125.61 90.30 13.19 1,028.38 950.57 138.80
2042 10,842.35 0.80% 9.15% 9.98% 86.79 - 86.79 992.13 905.34 122.40 90.30 12.21 1,082.43 995.64 134.61
2043 11,264.17 0.86% 9.42% 10.22% 96.46 - 96.46 1,060.67 964.21 120.71 90.30 11.30 1,150.97 1,054.51 132.01
2044 11,704.70 0.93% 7.04% 7.82% 109.28 - 109.28 824.44 715.16 82.90 90.30 10.47 914.74 805.46 93.36
2045 12,163.69 1.01% 4.53% 527% 123.14 - 123.14 551.30 428.16 45.95 90.30 9.69 641.60 518.46 55.65
2046 12,640.67 1.08% 1.85% 1.85% 136.75 - 136.75 234.08 97.33 9.67 - - 234.08 97.33 9.67

February 2,2015

! Indicates additional contributions from ELARF are added to this contribution rate to get the total contribution amount shown.
2 present Value is calculated as of 12/31/15
3 Debt Service is based on a 30-year level repayment of a $1.5 billion bond sold at 4.42%.

4 Present Value of the debt service payments is calculated as of 12/31/15 using the 8% investment return assumption, as opposed to the assumed bond rate of 4.42%. The total present value of the difference between the alternate plan and current law (column 16) reflects the arbitrage that would be
realized if bonds were sold at 4.42% and all actuarial assumptions are met in the future. This does not reflect savings to the State as the investment earnings are in the KPERS trust fund, but debt service payments are from another source.

TOTAL:

$ 1591473 $

45506 $ 16369.78 $

20,108.02 $ 3,738.23

$

(1,406.60)

NOTE: Current and Alternate employer contribution rates and amounts were taken from an exhibit attached to a cost study letter from Cavanaugh Macdonald dated January 30, 2015.

$

2,709.00 $ 1,097.90

$ 2281702 $

644723 $

(308.69)

EKPERS



