Kansas Legislative Research Department

May 19, 2015
Prepared for House Taxation Committee
Excludes All Governor's Adjustments for Individual Income Tax, Cigarette Tax, Tobacco Tax, and l.iquor Tax
Excludes Governor's Adjustment Managed Care Organization Privilege Fee
Includes:
Certain [temized Deduction Adjustments
Begin Taxing "Guaranteed Paytment” of Certain Business Entities
Freeze Income Tax Rates at Level Recommended by Governor
Food at 5.90%; all else at 6.50%
Increase Statewide Motor Fuel Tax by $0.05 per gallon
75 cent clgarette tax increase
Increase Ligquor Enforcement Tax to 10 Percent
Amnesty
MCO Privilege Fee Adjustment
STATE GENERAL FUND RECEIPTS, EXPENDITURES AND BALANCES
Includes April 20 Consensus Revenue Estimates and House Committee and Conference Committes Action
As of May 14, 2015
Actual Conf Rec. Conf Rec. Conf Rec, Estimated
FY 2014 FY 2015 FY 2018 FY 2017 FY 2018
Beginning Balance $ 7083 0§ 3798 % 693 % ,mmmm%& § 1525 _.\w (
Consensus Revenue Receipts {April 20, 2015) 5653.2 59257 5713.2 5775.8 6,052.9
Governor's Transfer from the State Highway Fund - - 132.3 132.8 -
Governor's Revenue Adjustments {Less MCO fee increase) . - 17.0 126.4 2221 -
Certain Itemized Deduction Adjustments - - 97.0 78.6 78.7
Begin Taxing "Guaranteed Paytment" of Certain Business Entities - - 23.0 20.0 20.8
—Freozelncome-Tax-Rates-attovel Recommended-byGovernor - 220 ~gE87F- 229 F—
Food at 5.90%; all else at 6.50% - - 128.0 145.5 1511 \w\
increase Statewide Motor Fuel Tax by $0.05 per galion - - 82.0 - -
75 cent cigarette tax increase - - 53.% 49.2 48.6
Increase Ligquor Enforcement Tax to 10 Percent - - 14.1 - -
Amnesty - “ 30.0 - -
MCO Privilege Fee Adjustment - - 48.2 48.2 48,2
Conference Committes Action {As of April 2, 2015) - - 0.2 1.7 {1.7)
Adjusted Receipls 5,653.2 59427 6,471.2 6,557.2 6,628.3
Totat Available $ 63625 § 63225 $ 65405 § 66498 56751.3
Less Expenditures ,
Governor's Recommendation $ 508827 $ 63062 $ 64084 5 64194 $6,496.9
Less MCO Rate Increase for Privilege Fee - - (56.4) {58.6) -
KPERS Bonding - - 29.0 56.6 50,0
School Finance Estimate - - 17.5 13.0 60.0
. Human Services Caseload Estimate - (36.4) 38 6.5 50.0
Governoi's Budget Amendments (currert action 5-08-2015) - - {16.0} (7.3 0.0
Conference Committee Action (As of April 2, 2015) - {15.5) 51.5 80.3 -
Total Expenditures $ 59827 § 62532 § 64478 § 64959 $6.656.9
Ending Balance 5 3798 % 693 § 0BT - 150 % et
Ending Balance as a % of Expenditures 6.3% 11% 1.4% 2.4% 1.9%
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