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HB 2557 2

accordance with its declaration or bylaws, Except as otherwise provided in
the declaration, the bylaws, subsection (c), or other provisions of this act,
the board of directors acts on behalf of the association.

(¢} The board of directors may not:

(1) Amend the declaration except as provided by law other than this
act;

(2) amend the bylaws;

(3) terminate the common interest community;

(4) elect members of the board of directors, but may fill vacancies in
its membership for the unexpired portion of any term or, if earlier, until the
next regularly scheduled election of board of directors' members; or

(5) determine the qualifications, powers, duties, or terms of office of
boaid of directors' members.

(d) This—seetlon—shaltake—cffoot—on—and—afiorJanvary—L-—201—
Members of the board of divectors or the property manager may not:

(I} Be paid a fee for arranging a loan from any person ar financial

or

institution;”
(2} arrange aloan unless %/, of the unit owners|a

e da

(¢}  Unif owners may:

(1) Remove a properiy manager or nomvenew the contract of such
property manager hired by the board of directors by a */; vote of all unit
owners, and

(2} dissolve the common interest community by a s vote of all unit
OWHErs,

Sec. 3. K.5.A, 2015 Supp. 58-4609 is hereby repealed,

Sec. 4. This act shall take efiect and be in force from and afier its
publication in. the statute boaok.

present at a meeting vote in favor of such
loan. All unit owners shall be notified by
certified mail, return receipt requested, of
any meeting called to arrange a loan
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Seszion of 2016
HOUSE BILL No. 2557
By Commiliee on Local Government
1-27
AN ACT concerning consumer—protection —and common imterest

cominunities; amending K.8.A, 2015 Supp. 58-4609 and repealing the
existing section,

Be it enacted by the Legislature of the State of Kansas:

Balloon Amendment for HB 2557
Representative Scapa
Prepared by Daniel Yoza
Office of Revisor of Statutes
February 18, 2016

4 K.8.A 2013 Supp. 58-4609 is hereby amended to read as
follows: 58-4609. (a} In the performance of their duties, officers and
members of the board of directors appointed by the declarant shall exercise
the degree of care and loyalty to the association required of a trustee,
Officers and members of the board of divectors not appointed by the
declarant and the property manager appointed by the board shall exercise
the degree of care and loyalty to the association required of an officer or
director of a corporation organized, and are subject to the conflict of
interest rules governing ditectors and officets, under existing law. The
standards of care and loyally described in this section apply regardless of
the form in which the association is organized.

(b) An association shail have a board of directors created in
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