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Valuation o 3@% ed Benefit of $1000 in 30 Yea
1. 8.09 | 91 328

| Expected return on equities =8% | - | o
| Standard deviation of return = 20%

| | 30-Year UST Bond =3%
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f ( Rates used are no:d:co%:\ compounded)



Can the Stock Market Gre atly Underperform over 30 Years?
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