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Session aof 2012
HOUSE BILL No. 2747

By Committee on Taxation

2-14

AN ACT concerning taxation; relating to income and privilege tax rates;
income tax deductions and credits and income determination;
distribution of sales and use tax revenue,; S i m_
rura) opportunity zones; amending K.S.A. 79-32,128 and K.5.A. 201
Supp. 74-50,222, 79-1107, 79-1108, 79-32,110, 79-32,111, 79-32,117,

79.32,119, 79-32,205, 79-3620; [79-3710and 79-4217 bnd repealing the fand |

existing sections.

Be it enacted by the Legislaiure of the State of Kansas:

New Section 1. (a) (1) Except as provided in- sibsection (a}2),
commencing with fiscal year 2012, in any fiscal year in which the amount
of selected actual state general fund receipts from such fiscal year exceeds
the selected actual state general fund receipts for the immediately’
preceding fiscal year by more than 2%, the director of legislative research
shall certify such excess amount to the secretary of revenue and the
director of the budget. Upon receipt of such certified amount, the secretary
shall compute the excess percentage increase in selected actual state
general fund receipts above 2%. Based on such excess percentage of
calculated receipt growth, the secretary shall compute the income iax rate
reductions to go into effect for the next tax year that would reduce by such
certified amount the tax rates during the fiscal year afler the next fiscal
year according to the provisions of this section, as follows: (A) Rate
reductions for individual income tax rates shall be applied to reduce the
middle marginal incame tax rate applicable to the current tax year by such
excess percentage, fhe highest marginal income tax rate applicable to the
current tax year, by such excess percentage minus 0.5%, and the lowest
marginal income tax rate applicable to the current tax yedr by such excess
percentage plus 0.5%. In any such computation by the secretary pursuant
to this subsection in which the income tax rate for any individual marginal
income tax rate is below 0.4%, such rate shall be 0%. Based on all such
determinations, the secretary shall reduce individual income tax rates
prescribed by K.8.A. 79-32,110, and amendments thereto, as required by
this sectiof; -

(B} uapon all individual marginal income tax rates being reduced to
0% pursuant to the provisiohs of subsection (a)(1)(A), rate reduction next
shall be applied for the surtax on corporations applicable to the current tax
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(&) Al revenue certified by the director of taxation as having been
collected or received from the tax imposed by subsection (c) of K.S.A. 79-
3603, and amendments thereto, on the sale or furnishing of gas, water,
electricity and heat for use or consumption within the intermodal facility
district described in this subsection, shall be credited by the state treasurer
to the state highway fund. Such revenue may be transferred by the
secretary of transportation to the rail service improvément fund pursuant to
law. The provisions of this subsection shall take effect upon certiflication
by the secretary of transportation that a notice to proceed has been
received for the construction of the improvements within the intermodal
facility district, but not later than December 31, 2010, and shall expire
when the secretary of revenue determines that the total of all amounts
credited hereunder and pursuant to subsection (e) of K.§.A. 79-3620, and
amendments thereto, is equal to $53,300,000, but not later than December
31, 2045. Thereafier, all revenues shall be collected and distributed in
accordance with applicable law. For all tax reporting periods during wlich
the provisions of this subsection are in effect, none of the exemptions
contained in K.S.A. 79-3601 et seq., and amendments thereto, shall apply
to the sale or furnishing of any gas, water, electricity and heat for nse or
consumption within the intermodal facility district. As used in this
subsection, "intermodal facility districi” shall consist of an intermodal
transportation area as defined by subsection (oo} of K.S.A. 12-1770a, and
amendments thereto, located in Johnson county within the polygonal-

- shaped area having Waverly Road as the eastern boundary, 191 Sireet as

the southern boundary, Four Corners Road as the western boundary, and
Highway 56 as ihe northern boundary, and the polygonal-shaped area
having Poplar Road as the eastern boundary, 183" Street as the southern
boundary, Waverly Road as the western boundary, and the BNSF mainline
track as the northern boundary, that includes capital hivestment in an
amount exceeding $150 million for the consiruction of an intermodal
facility to handle the fransfer, storage and distribution of freight through
railway and trucking operations.
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Sec. 4l K.S.A. 79-32,128 and K.S.A. 2011 Supp. 74-50,222, 79-
1107, 79-1108, 79-32,116, 79-32,111, 79-32,117, 79-32,119, 79-32,205,

and

79-362q,179-3710and 79-4217]are hereby repealed.

Sec. 15l This act shall take effect and be in force from and atter its
publication in the statute bock.
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