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76-775. Kansas partnership for faculty of distinction program; earnings equivalent awards;
faculty of distinction program fund; transfers from state general fund; limitations. (a) Subject
to the other provisions of this act, on the first day of the first state fiscal year
commencing after receiving a certification of receipt of a qualifying gift under K.S.A.
76-774, and amendments thereto, the director of accounts and reports shall transfer
from the state general fund the amount determined by the director of accounts and
reports to be the earnings equivalent award for such qualifying gift for the period of
time between the date of certification of the qualifying gift and the first day of the
ensuing state fiscal year to either: (1) The endowed professorship account of the
faculty of distinction matching fund of the eligible educational institution, in the case
of a certification of a qualifying gift to an eligible educational institution that is a state
educational institution; or (2) the faculty of distinction program fund of the state
board of regents, in the case of a certification of a qualifying gift to an eligible
institution that is not a state educational institution. Subject to the other provisions of
this act, on each July 1 thereafter, the director of accounts and reports shall make
such transfer from the state general fund of the earnings equivalent award for such
qualifying gift for the period of the preceding state fiscal year. All transfers made in
accordance with the provisions of this subsection shall be considered demand
transfers from the state general fund, except that all such transfers during the fiscal
years ending June 30, 2023, June 30, 2024, June 30, 2025, shall be considered to be
revenue transfers from the state general fund.

(b) There is hereby established in the state treasury the faculty of distinction
program fund, which shall be administered by the state board of regents. All moneys
transferred under this section to the faculty of distinction program fund of the state
board of regents shall be paid to eligible educational institutions that are not state
educational institutions for earnings equivalent awards for qualifying gifts to such
eligible educational institutions. The state board of regents shall pay from the faculty
of distinction program fund the amount of each such transfer to the eligible
educational institution for the earnings equivalent award for which such transfer was
made under this section.

(c) The earnings equivalent award for an endowed professorship shall be determined
by the director of accounts and reports and shall be the amount of interest earnings
that the amount of the qualifying gift certified by the state board of regents would
have earned at the average net earnings rate of the pooled money investment board
portfolio for the period for which the determination is being made.

(d) The total amount of new qualifying gifts that may be certified to the director of
accounts and reports under this act during any state fiscal year for all eligible
educational institutions shall not exceed $30,000,000. The total amount of new
qualifying gifts that may be certified to the director of accounts and reports under
this act during any state fiscal year for any individual eligible educational institution
shall not exceed $10,000,000. No additional qualifying gifts shall be certified by the
state board of regents under this act when the total of all transfers from the state
general fund for earnings equivalent awards for qualifying gifts pursuant to this
section, and amendments thereto, for a fiscal year is equal to or greater than
$8,000,000 in fiscal year 2011 and in each fiscal year thereafter.
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