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76-723. Federal	funds;	application	for,	receipt,	deposit	and	expenditure.	The	board	of
regents,	or	any	state	educational	institution	with	the	approval	of	the	board	of	regents,
may	make	and	file	applications	for	federal	funds	appropriated	and	made	available	by
federal	law	for	purposes	related	to	the	operation	or	function	of	such	board	or
institution.	The	board	of	regents,	or	any	state	educational	institution	with	the
approval	of	the	board	of	regents,	may	receive	from	the	federal	government,	or	any	of
its	agencies,	any	funds	made	available	under	existing	law,	rules	or	regulations,	or	that
may	hereafter	be	made	available.	The	board	of	regents,	or	any	state	educational
institution	with	the	approval	of	the	board	of	regents,	may	expend	the	same	in
accordance	with	the	law,	and	the	rules,	regulations	and	requirements	under	which
such	funds	are	made	available.	Such	moneys	shall	be	expended	only	in	accordance
with	and	for	the	purposes	specified	in	federal	law.	Federal	funds	shall	be	deposited	in
the	state	treasury.
History: L.	1970,	ch.	371,	§	13;	L.	1977,	ch.	237,	§	38;	April	21.


